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Macroeconomic situation in Moldova
in terms of the economic crisis 2008—-2009

Introduction

Since its independence Moldova has struggled against recession. The Russian
ruble devaluation of 1998 had a deleterious effect on its economy, which finally
started to rebound in 2000. From 2000 to 2008 the country’s economic growth
averaged 6,3% and was driven primarily by consumption fuelled by remittances
from Moldovan migrant workers. Growth moderately stalled at 4,8% in 2006 and
3,0% in 2007, which was the result of an unprecedented drought in 2007 and
a 2006 ban on Moldovan wine imports to Russia. However, in 2008 it quickly
resumed the level of 7,8%. At that time Moldovan wines accounted for 1/3 of
the country’s exports and 80% of the wine went to Russia. Despite the rapid
GDP growth rates, inflation remained a serious problem. In 2008 it dropped
below 10%. Keeping inflation at single digit levels remained challenging.

In 2009, at the peak of the global economic crisis, Moldova experienced
a deep recession with -6% of GDP growth - a 13,8 point drop from the 2008
growth numbers. The economy was able to bounce back in 2010, and growth
quickly resumed as a result of large scale international assistance. The World
Bank reported that Moldova had staged a full recovery from the global economic
crisis. However, 2012 growth statistics showed a sharp decline at 3,5% of GDP.

Moldova’s initial recovery had been mostly export-led as the Russian im-
port bans and restrictive regulations on agriculture and new manufactured
product exports had eased, helping the private sector recover. Agriculture and
food processing had accounted for one-third of the country’s GDP. The reces-
sion had also affected the credit quality of banks. In 2010 the situation in the
banking sector had improved, but lending conditions had worsened despite
expansionary monetary policy pursued by the National Bank.

The purpose of this article is to describe the economic situation of the Re-
public of Moldova during and after the global economic crisis. The paper will
identify both the most and least affected sectors of the economy. The article
is a review of the materials of the Institute of Economics of the Republic of
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Moldova, as well as a collection of the author’s own opinions. It makes use of
the descriptive method and deductive and inductive reasoning.

The factors and models of economic growth

The factors and models of economic growth have been a constant concern
for scientists. Today, considering the fact that Moldova has not passed the
transition period, problems and solutions connected with economic growth
are very actual. Realities of the Republic of Moldova’s economy represent an
aspect that induces growth analysis. The economic growth in the Republic
of Moldova has its specific character. In the above circumstances, in order to
reveal the economic growth process, it may not give good results to refer only
to a unilateral approach (even if it is theoretically founded).

Approaches to economic growth have taken into consideration a number
of trends and events. Among these, there can be mentioned two frameworks:
the neoclassical theory (exogenous economic growth) and the new growth
theory (endogenous growth). The neoclassical economic theory, originally
developed within the Solow-Swan model (1956), is based on the exogenous
economic growth. It supports the development of the process of economic
convergence between countries due to the following assumptions:

[d the capital is a subject of the decreasing returns - a prerequisite for
economic convergence (growth slows in rich countries and regions
which have accumulated some capital);

[d returns to scale are constant;

(4 technical progress is exogenous;

1 dissemination of technologies is instantaneous, contributing to the
technological recovery.

The new growth theory was developed by Romer (1986) and Lucas (1988).
The approach treats technological change as an endogenous variable that
responds to market signals. Technology dissemination is also endogenous.
Investments in human capital, education, R&D activities, offer positive exter-
nalities. Thus, the successive increase of investments could have increasing
returns, adding growing quantities to total production.

Nowadays, the econometric methods are widely applied to the analysis
of the economic growth process. In the Republic of Moldova there are some
issues that make the application of econometric methods difficult to apply:

[ arelatively small number of observations. Moldova's economy has been
experiencing a relative rise since 2000. Due to the above fact, regres-
sions are based on samples that include the period of 2000-2009;

4 no data on the evolution of economic variables. The above can be ex-
plained by the fact that statistics, like economy, is undergoing a transi-
tion process.
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For the above reason, the examination of the economic growth is mainly
done by using qualitative methods.

The economic downturn in 2009

Moldova is still under the influence of the effects of the global economy
crisis. After a sudden and synchronised global recession, the global economy
is recovering very slowly. The economies in transition, which in 2009 had
a significant downfall of 6,5% (UN 2009), were particularly affected. The
same is true for the economy of the Republic of Moldova. In 2009 Moldova
registered an economic downfall of 6,5%. The general decrease of economic
activity generated a large budget deficit, amounting to 5346,3 million MDL
and representing 9% of GDP. The economic downturn of 2009 resulted in the
drastic decrease of the population income (cf. Table 1).

Table 1. Evolution of the population income in the period of 2005-2009

Specification 2005 2006 2007 2008 2009
Nominal GDP per capita (MDL) 10488 12497 14955 17649 16260

Real GDP per capita (MDL,
prices for year 2000 6294 6613 6828 7379 6542

GDP per capita (USD) 832 952 1232 | 1699 | 1463

Source: Own performance based on the data retrieved from the website: www.statistica.md,
(data acces: 10.12.2014).

As far as Moldova is concerned, the worst impact of the crisis was the
reduction of remittances. Remittances play a significant role in financing
household consumption. They have had a share of over 90% of GDP since 2005
and have determined national economy trends. Econometric approaches show
the high explanatory capacity of the variable, which reflects consumption in
growth regressions. An example is the work examining the relationship be-
tween inflation and economic growth in Moldova, and uses as an independent
variable in the regression of growth and consumption (the T-Student test for
consumption takes on values greater than 1,96, which is a fact that expresses
the relevance of the factor) [Fala and Septelici, 2011]. A regression of the fol-
lowing form was achieved:

AlogY = a;. (1-dum)(m - T*)+a, . dum . (m - ™) + ;. AlogCM (1)
where: Y, - real GDP;

Tt — inflation based on CPI;
m* - threshold level of inflation;
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dum - dummy variable, which is equal to 1 for inflation values greater than
the threshold level, and zero for inflation values that are lower that the
threshold level;

CM - households consumption;

Alog - logarithmic difference.

In the pre-crisis period, Moldova was among the world leaders in receiving
remittances, so in 2008 the share of remittances represented 36,2% of GDP,
Moldova being surpassed only by Tajikistan [Marandici, 2008]. In relation
to the population income, the remittances came second after wages, in rural
areas they were even higher (cf. Table 2).

Table 2. The share of wages and remittances in relation to the available income per capita (%)

2008 2009
QI | QI | QI | QIV | QI | QI | QI | QIV
Urban area
Wages 432 | 407 | 437 | 439 | 435 | 438 | 452 | 428
Remittances| 17,7 | 21,3 | 185 | 190 | 195 | 169 | 139 | 159
Rural area
Wages 277 | 262 | 294 | 288 | 259 | 304 | 299 | 298

Remittances | 23,8 29,0 24,5 26,1 24,2 20,2 19,0 20,8

Source: Developed on the basis of “Available incomes per capita (2006-2009)", website:
http://www.statistica.md/pageview.php?l=ro&idc=338&id=2354.

In 2009 the money transfers of individuals through the banking system
(transfers through formal channels had a share of over 50% of the total re-
mittances) decreased by 28%. The volume of remittances for 2010 was low.
These were confirmed by the transfers received through the banking system
during the period from January to July 2010, which made up 655,18 million
USD - an amount slightly exceeding the entries of the same period of 2009
when they amounted to 628,12 million USD.

The national economy recovery from the crisis — the first reaction

In 2010 Central Europe and Central Asia registered an economic growth
of 4,1%. This level of growth was the lowest among developing regions, ex-
cept for the Middle East and North Africa [IBRD/WB, 2010]. The data on GDP
evolution for the first semester of 2010 showed that the national economy
was constantly recovering from the crisis - economic growth was recorded
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in the last two quarters. In 2010, Moldova registered an economic growth of
more than 3%. Thus, Moldova was a regional leader in economic recovery
(see Table 3).

Table 3. Economic growth forecasted in 2010 for Europe and Central Asia countries

Economic Economic Economic
Country |growthrate| Country |growthrate| Country |growth rate

(%) (%) (%)
Albania 3,0 Kazakhstan 2,1 Romania -0,5
Armenia 1,2 Kyrgyzstan 2,2 Russia 4,5
Azerbaijan 2,3 Lithuania 0,5 Serbia 1,5
Belarus 2,4 Latvia -3,5 Tajikistan 4,0
Bosnia and 0,5 Moldova 3,2 Turkey 6,3
Bulgaria 0,2 FYR of 1,9 Ukraine 3,0
Georgia 4,5 Poland 3,0 Uzbekistan 8,3

Source: Own performance based on the data of the World Bank and the National Bank of
Moldova, website: www.worldbank.org and www.bnm.org/en/home, (access date: 20.12.2014).

In comparison with the previous forecasts (e.g. “The State Budget Law
for 2010” had predicted the growth rate of only 1,5%), the above predictions
inspired optimism. Despite the expectation of a relatively modest increase,
the forecasts confirmed the beginning of an ascension stage. It should be
mentioned that the difficulties related to wine exports to Russia, as well as
unfavorable climate conditions, which affected Moldova, were supposed to
moderate the ascent, but the deviations were not supposed to decrease the
growth rate below 3%. According to the above scenario, the GDP was able
to reach its potential level within three years'. Moldova slowly returned to
good growth rates.

So far in the Republic of Moldova the potential GDP has been determined
only by using the Hodrick-Prescott filter. Hodrick-Prescott filter is an univari-
ate method for measuring the potential GDP. It is the most frequently used
method applied to economic studies. The filter determines the trend of time
series (the potential level for the real GDP), so as it has to minimize the square
deviation of the series from the trend, and at the same time, to minimize the
variation of the trend growth rate.

Today, the production function is not used to determine the potential GDP
because of the irrelevant data character that is related to the capital stock. The
production function is a reference point for the theory of economic growth.
In its original sense, the production function has the following form:

! The potential GDP was calculated using a Hodrick-Prescott filter.
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Y= f (K,L,T) (2)
where:
Y - output level;
K - capital stock;
L - labor force;
T - knowledge or technology.

The analysis of the economic growth made with reference to the produc-
tion function is at an embryonic stage in the Republic of Moldova. The main
problem connected with the application of the production function in the
case of Moldova results from the absence of relevant data on the capital stock.
Chistruga, in his study, determined the capital stock in an indirect way: for
the initial capital stock, considered to be the 1995 one, a savings rate of 27%
and a depreciation rate of 5% were applied [Chistruga, 2009].

The evolutions in the first quarter bring into question the character of the
economic growth, because the main factor that contributed to GDP formation
was net taxes on products, with a contribution of 2,8% and the gross value
added played a second role. The data for the second quarter reflect a differ-
ent situation, the main contribution to GDP formation amounted to 3% and
is made already by gross value added.

Figure 1. GDP evolution in Moldova during 1995-2012
30
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Source: Based on the data from the website: www.statistica.md, (data acces: 10.12.2014).

The above evolution shows that the growth is due to the increase in
produced goods and services amount. The idea of economic recovery is sup-
ported by the evolution of other economic indicators as well. The variables
reflecting the economic activity increase. According to statistics, from Janu-
ary to July 2010 the manufactured industrial production value increased by
6,6% in comparison with the same period of the previous year, whereas the
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retail trade volume increased by 4,3%. The volume of services provided for
the population increased by 6,3%.

The investment activity, foreign trade and export

The investment activity overcame the recession in 2009 (see Figure 2)
and it continued in 2010. In the second quarter of 2010 the investments in
fixed capital represented over 2,4 billion MDL, a value that exceeds the vol-
ume of investments in fixed capital from the second quarter of 2009, when it
amounted to about 2,2 billion MDL, making up 108% expressed as index of
nominal growth. However, it was believed that for the year 2010 the invest-
ments in fixed capital recorded only a slight nominal increase and in real
terms a decrease was recorded [Fala, 2010].

The foreign trade records a growth as well. The import during the first
seven months of 2010 increased by 12,9%, as compared to the same period
of 2009. The export growth was lower, only 6,9%. These trends can be seen
from two angles. On the one hand, the faster growth of imports (in comparison
with the growth of exports) leads to trade deficit increase. On the other hand,
the import growth leads to domestic demand recovery.

Figure 2. Evolution of investments in fixed capital as compared to the same period
of the previous year (previous year = 100)

154

—— MNominal growth index of fixed capital investments (%)

Source: Own performance based on the data of the National Bureau of Statistics, website:
http://www.statistica.md/index.php?l=en, (dta acces:10.12.2014).

Using a simple linear regression including yearly observations from 1999
until 2009, one could demonstrate the presence of some good links between
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investment and exports, on one hand, and economic growth, on the other hand
[Chistruga, Clipa and Fala, 2010]. The equation is as follows:

Y Yor_g0354 0,13 00 NV g, M =M
t-1 t-1 t-1
(0,007) (0,049) (0,112)
[4,423] [2,561] [1,910]
where: Y - GDP;
INV - gross capital formation;

M - export.

The situation of exports is different. Although in the first seven months of
2010 the exports increased by 6,9%, the volume of goods directed towards
EU decreased. During the first seven months the exports to the EU market
decreased and the exports to the CIS market increased by 13,9%, while to
other countries - by 36,7%. Thus, these evolutions led to the decrease in the
EU share in Moldavian exports structure from 54,5% in January - July, 2009
to 49,3% in 2010 and an increase in the share of the CIS countries by 2,3%,
and of “other countries” by 2,8%, representing 37,9% and 12,8%, respectively.

The greatest contributions to the evolution of exports was made by: The
Russian Federation (5,2%), Turkey (4,3%), the United Kingdom and Ireland
(1,9%), Greece (1%), USA (0,7%), Ukraine (0,6%), Romania (-2,6%), Switzer-
land (-1,5%), Germany (-1%), Belarus (-0,6%), France (-0,4%). Italy, which in
recent years has been a major outlet, was less responsive during that period
and registered an increase of only 1%. The decrease of exports to European
markets results from the fact that these countries recorded low growth rates
or even the decrease of economic growth (see Table 4).

Table 4. The real GDP growth rate to main export markets of EU

Growth rate compared to the |Growth rate compared to the same
previous trimester period of the previous year

Country 2009 2010 2009 2010

Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
EU 27 0,4 0,1 0,2 1 -4,1 2,1 0,6 1,7
Romania 0,1 -1,5 -0,3 0,3 -7,6 -6,9 -3,2 -0,5
Italy 0,4 -0,1 0,4 0,4 -4,7 -2,8 0,5 1,1
Germany 0,7 0,3 0,5 2,2 -4,4 -2 2 3,7
France 0,3 0,6 0,2 0,6 -2,7 -0,5 1,2 1,7
Poland 0,6 1,1 0,5 - 1,4 2,8 2,8 -

Source: Available at <http://epp.eurostat.ec.europa.eu/cache/ITY_PUBLIC/2-13082010-BP/
EN/2-13082010-BP-EN.PDF>.
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As aresult of the problems caused by the crisis, the EU countries are mov-
ing towards price-competitive markets. The fact that in the first semester of
2010 imports from India (+24%) and China (+22%) accounted for the most
significant increase in the EU is a proof of that.

Good results were recorded in public finance as well. In the first seven
months of the 2010 year budget revenues amounted to about 14,6 billion MDL,
which is a 100% fulfillment of the input budget. At the same time, a reduction
of the budget expenses was achieved. Thus, in the same period 16,12 billion
MDL were spent, which made up 86,2% of the planned amount. The fiscal-
budgetary policy cannot be considered only from one point of view as its effects
are contradictory. Tax increases and currency depreciation, meant to increase
budgetary revenue, resulted in the increase in prices, while budget expenses
reduction moderates the aggregate demand. However, these measures made
it possible to ensure the financial sustainability of the state, thus by the end
of the year the budget deficit may fall below 4 billion MDL.

At the same time, due to fiscal and budgetary adjustment, the timely
disbursement of salaries and other social payments was achieved, which al-
lowed, in general, maintaining the purchasing power of households (real wage
in January-July 2010 decreased by only 0,2% in comparison with the same
period of the previous year) [Fala, 2010].

Despite the above positive context, the issue of the quality of social and
economic development remains valid in Moldova. The positive social effects
are delayed. Moreover, the economic growth from the first trimester was
not accompanied by the increase in the number of jobs. On the contrary, in
the first half of the year, the population employment rate decreased and the
unemployment rate increased.

The development is affected by the lack of sustainability of economic growth.
One cause of this problem lies in the fact that Moldova is moderately successful in
terms of creating a solid institutional framework which would make the economic
growth efficient. Being an economy based on production factors?, the central
role in ensuring national economic competitiveness belongs to such factors as:
institutions, macroeconomic environment, infrastructure, health and primary
education. According to “The Global Competitiveness Report 2010-2011", the
situation regarding the institutions in Moldova is the worst (see Table 5).

According to the classification underlying the “Global Competitiveness Reports”, the econo-
mies fall into three categories: factor-based economies, economies based on factors use
efficiency, economies based on innovations.In the development process, the economies
evolve from production factors-based economies towards efficiency-based economies,
subsequently reaching the level of innovation-based economies.

The report is annually drawn up by the World Economic Forum and assesses the competi-
tiveness of economies depending on 12 pillars: institutions, infrastructure, macroeconomic
environment, health and primary education, tertiary education, commodity market ef-
ficiency, labor market efficiency, financial market development, technology level, market
size, business environment sophistication level, innovations.
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According to the same report, the corruption and inefficiency of public
institutions constitute the basic obstacles to entrepreneurship. In this con-
text, the primary concern for the Government should be to achieve structural
changes in the following areas:
reform of public institutions;
improvement of the management of state enterprises;
regulatory reform follow-up;
reform of the legal system;
real struggle against corruption.

UoUddo

Table 5. Moldova’s position for main pillars ensuring the competitiveness of the country
in global ranking (139 countries included)

Pillar Rank (the place occupied by Moldova)
Institutions 102
Infrastructure 97
Macroeconomic environment 90
Health and Education 84

Source: Own performance according to the data from World Economic Forum, The Global
Competitiveness Report 2010-2011, 2010, website: http://www.weforum.org/docs/WEF_Glo-
balCompetitivenessReport_2010-11.pdf, (access date: 15.12.2014).

Moldova’s recent economy

Moldova’s recent economic performance reduced poverty and promoted
shared prosperity. The national poverty and extreme poverty rates fell from
30,2 percent and 4,5 percent in 2006 to 16,6 percent and 0,6 percent respec-
tively in 2012, which made Moldova one of the world top performers in terms
of poverty reduction. Similarly, consumption growth among the bottom 40
percent of the population outpaced average consumption growth: estimates
for 2006-11 suggest an annualized overall growth in consumption of 2,9 per-
cent over the period, as compared to 5,8 percent for the bottom 40 percent.
These developments were driven by the economic growth and the associated
growth in labor earnings, as well as by an increase in private transfers such
as remittances.

In this context, improved macroeconomic management has strengthened
Moldova’s ability to deal with shocks. Supported by an IMF program until April
2013, macroeconomic management has improved in recent years. Moldova’s
policies of maintaining low fiscal deficits, flexible exchange rates and infla-
tion targeting have reduced key macroeconomic risks. The National Bank of
Moldova (NBM) has allowed greater flexibility of the exchange rate and has
been implementing a policy shift toward inflation targeting. The NBM main-
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tained consumer inflation within the target range of 5+/-1,5 percent for two
years (Figure 3).

Figure 3. Monetary indicators, current account balance and external debt as a percentage of GDP
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The National Bureau of Statistics calculates national poverty indicators
based on the Household Budget Survey. The extreme poverty line represents
the monetary value of food items only, defined in terms of the minimum of
daily calories intake, equal to 2,282 kcal per household member per day,
adjusted to the adult equivalent.

Conclusions

The pace of changes in reference to structural reforms is very slow. The
profound unbalances accumulated in the national economy delay the progress
of reforms. Bureaucracy, corruption and low efficiency of government agencies
reduce the speed of the implementation of reforms as well. In order to create
a potential, which would ensure sustainable development, the Government
should make serious efforts to promote deep structural reforms. It should be
mentioned that, despite the slight recovery, the Moldavian economy is exposed
to the following major risks:

[d the perpetuation of political instability will stop investors from initiat-
ing new projects. In this context, we might see a very slow recovery of
investment activity;

(1 apossible rise in energy prices in the second half of the year will result
in inflation increase;

(4 the uncertainty of the relations with The Russian Federation involves
the possibility of introducing restrictions on the export of products to
this country.



144 Mihail PADUREAN

References

= BARRO R. ], XAVIER S., 2004, Economic Growth. Second Edition, New Delhi: Pretince
Hall of India.

= CHISTRUGA M., 2009, EvoluGia dezvoltdrii economice a Gdrilor Europei Centrale ti de
Est in perioada post-integrare. Ph.D. Universitatea Liber Internationala, Chisinau. Web-
site: http://www.cnaa.md/files/theses/2009/13433 /marcel_chistruga_thesi s. pdf.

= CHISTRUGA M., CLIPA V, FALA A, 2010, Analiza performantelor comertului exterior
al Moldovei prin prisma regimurilor preferentiale de comert. Chisinau: Institutul de
Economie Finante si Statistica.

= FALA A, 2010, Evolutii economice recente - Moldova reintra intro faza de relansare
economica, [online] Available at: www.iefs.md.

= FALA A, SEPTELICIV, 2011, Aspecte cantitative in trioul: variabile monetare, inflatie,
crestere economica (Cazul Republicii Moldova), [online] Chisinau: Institutul De Econo-
mie Finante si Statistica. Website: http://iefs.md/ro/activitatea-iefs/publicacii/74-
aspecte-cantitative-n-trioul-variabile-monetare-inflaie-cretere-economic-cazul-
republicii-moldova.html.

= GALATESCU A, RADULESCU B., COPACIU M., 2007, Estimarea PIB potential in Romd-
nia. Caiet de studii, nr 20, Banca Nationala a Romaniei. Website: http://www.bnr.ro/
PublicationDocuments.aspx?icid=6786.

=  MARANDICI L, 2008, Remittances and Development in Moldova. Website: http://www.
viitorul.org/public/1258/en/Marandici_eng_3.pdf.

= Migration Policy Institute, 2007, Remittances Profile: Moldova. Website: http://www.
migrationinformation.org/DataHub/remittances/Moldova.p df.

= The International Bank for Reconstruction and Development / The World Bank 2010.

= Global Economic Prospects: Fiscal Headwinds and Recovery. Regional appendix:
Europe and Central Asia. Website: http://siteresources.worldbank.org/INTGEP2010/
Resources/ GEP2010 Summer2010-ECAAnnex.pdf.

=  United Nations, 2009, World Economic Situation and Prospects 2010. Global Out-
look. New-York. Website: <http://www.un.org/esa/policy/wess/wesp2010files/
wesp2010pr.pdf.

Abstract

The world economic crisis has exerted a negative impact on the economic development of
Moldova, but recent trends show that since 2010 the country has been recording a small
economic growth. The article examines the problems faced by the Moldavian economy
during recession, as well as the subsequent changes with reference to macroeconomic
indicators. The paper is a review of the materials of the Institute of Economics of the
Republic of Moldova and other institutions, as well as a collection of literature and
the author’s own opinions. It makes use of the descriptive method and deductive and
inductive reasoning.

Keywords: economic crisis, Moldova, influence, macroeconomic indexes, structural
reforms
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Koniunktura makroekonomicza w Motdawii w warunkach kryzysu
gospodarczego 2008-2009

Streszczenie

Swiatowy kryzys ekonomiczny wywart negatywny wptyw na rozwéj gospodarczy w Mot-
dawii, jednak ostatnie trendy wskazujg, ze od 2010 roku kraj notuje niewielki wzrost.
Celem artykutu jest wskazanie problemdw, z jakimi borykata sie Motdawia w trakcie
recesji, jak rowniez pézniejsze zmiany w zakresie makroekonomicznych wskaznikéw.
Praca stanowi przeglad materiatéw Zrédtowych Instytutu Ekonomii Republiki Motdawii
(The Institute of Economics of the Republic of Moldova) i innych organizacji oraz przeglad
literatury przedmiotu i wiasnych opinii autora. Wykorzystano w niej metode opisowa,
jak rowniez elementy wnioskowania dedukcyjnego i indukcyjnego.

Stowa kluczowe: kryzys gospodarczy, Motdawia, wptyw, wskazniki makroekonomiczne,
reformy strukturalne

MakposkoHoMNYecKan KOHbIOHKTYpa B MonpgaBuu B ycnoBUAX
X03AiCTBeHHOro Kpusuca 2008-2009

Kpatkoe copepxanue

EBponeiickuii Coro3 npeAocTaBsieT 4IeHCKUM CTpaHAaM MHOI'O BO3MOXHOCTeH AJis
HX pa3BUTHS, CpeJ HUX MoJiyyeHHe GUHAHCOBBIX CPeJCTB U3 cBoUX GoHA0B. O moJy-
YEeHUU TAKUX CPeACTB MOXKHO CTapaThbCsl BO MHOTHUX CEKTOpPax 3KOHOMHUKHU. OHUM U3
HUX SIBJIsSIeTCS 3ZipaBooxpaHeHue. llesblo 3TOH paboThl ABJSETCA OLleHKA BJAUSHMUSA
HMMYILeCTBEHHOI'0 COCTOSIHUSA GOJIbHUL B KysIBCKO — IOMEPAaHCKUM BOEBO/CTBE Ha pea-
JIN3aL M0 IPOEeKTOB PUHAHCUPOBAHHBIX CTPYKTYpHbIMU PoHjamu EBponelickoro Cotosa
(EC) B nepuog peanusanuu nporpamMmmHoro npoekra 2007-2013. /leHexxHble Cpe/iCTBa,
nosiyyeHHble B pamax EBponelickoro ®onza PernonansHoro pa3sutus U EBponeiickoro
O6uectBeHHOro ®oHja, NpeOCTaBU/IN BO3MOXKHOCTb BHEJPUTh HOBeHIIMe TEXHOJIO-
UMY U 060pyJ0BaHUE B CUCTEMY 3/IpaBOOXPaHEHUs, a TaKKe 103BOJIMJIY CllealucTaM
KOHKPETHOH 06/1aCTH MeJJMLIMHbI COBEPIIEHCTBOBATh 3HAHUS U YMEHUS U pa3BUBATh
CBOM moTeHUMal. B paboTe 6b11M 06CYyK/jeHbl BONPOCH], CBSI3aHHbIE C BO3MOXHOCTS-
MU QUHAHCOBOM MOAJIEPIKKH 3/ipaBooxpaHeHus ¢oHamu EC. Ha ocHOBaHMHM [JaHHBIX,
cozlepaluxcs B GUHAHCOBBIX OTYETAX, MPOU3BE/I€H aHAJU3 6aJaHCOBBIX JJAHHBIX,
0OXapaKTepPU30BaHbI MPOEKTHI, PeaTu30BaHHbIe B 60JBbHUIAX B paMax cOPUHAHCHPOBA-
Hus EC, a Takke Ipou3BeJieHO UCCIeZ,0BaHUE BJAUSHUSA UMYLIECTBEHHOTO COCTOSIHUS
3[paBOOXPAHUTEbHBIX YUPEXKJeHUH Ha UX pealn3alUIo MyTeM aHaI1M3a KOppesasaui.
B03MO0OXXHOCTb OKa3aHUs MEeJULMHCKUX YCIYT TPEOYET COOTBETCTBYIOLIUX IOPUANYECKUX
peryjasnui, a TakKe CUCTEMHBIX U OPraHU3aLMOHHBIX. DTO HEO6XOAUMO JJisl TOTO,
YTOOBI OCYIECTB/IATD [JIABHYIO Lie/Ib KaXKJO0T0 3/ipaBOOXPAHUTENBHOTO YUpexeHus,
TO eCTb 3a60TY 0 3J0pOBbe NaLlUEHTOB. 3J0POBbE U €r0 OXpaHa ABJISAETCS BblcoyanLen
LIeHHOCTbI0, KaK /I KOKJI0T0 YJeHa 00lecTBa, TaK U JiJis BCero obliecTBa, H03TOMY
[Tosbia u EBponeiickuii Coro3 cTaBUT mepe]; CO60M B KayecTBe NPUOPUTETHOH IeJIU
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€ro OXpaHy nyTeM yCUJIEHHbIX OPTaHU3allMOHHO-IOPUANYECKUX AeﬁCTBPIfI u I/IHBECTI/IL[I/Iﬁ
B CEKTOp 31]paBOOXpPaHEHU.

KiroueBble c/10Ba: CTPYKTYpHBIEe GOHABI [/ 3/[paBOOXPAHEHHUs], aHAJINU3 HasaHca
GOJIBHULBI, GUHAHCHI GOJIbHUI, HHBECTUIIUU B 3IpAaBOOXPAHEHUH
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